PATHI

Pa'ﬂli Frires Provocrarn Company has the
exclusive right to use this well known trade mark
on phonographs and records in North America, most
of South America, Great Britain, Ireland and all the
British Colonies except Egypt.

Pathe phonographs feature the permanent sapphire

ball needle, and play all disc records.

A newly

developed Pathé phonograph, without horn or tone arm
thbe, reproduces music in full volume without metallic
tone, and is said to be one of the greatest improve-

ments made since the invention of the phonograph.

The company reports present business 1500%
‘greater than that of 1916 and 300% greater than" 1918
and that present unfilled orders exceed the gross
bustness of any previous year.

Net earnings estimated by the company for 1919,
after all taxes, exceed seven times the dividend require-
ment of the following new issue:

$1,000,_000

5 FRERES PHONOGRAPH CO.
8% Cumulative Sinking Fund Debenture Stock

Preferred as to Assets and Drvidends

Circular, in¢luding letter from Mr. Eugene A.
Widmann, President of the Company, showing assets,

earnings, sinking fund provisions, restrictions and other
details will be sent upon request.

We offer this stock subject to prior sale and increase in price at
~

100 and Accrued Dividend to yield 8%

_MONTGOMERY & CO.

133 So. Fourth St.
Philadelphia

*This {nformation and thene statistics are not ranteed, b
tiave been obtalned from uources we betlu\?n f:.b:nl:cdrat‘:

New York

Chicago
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Penn Central Light & Power Company’s
Transmission Lines

Run right through the middle of some of the richest coun-
ties of Pennsylvania, paralleling the main line of the Penn-
sylvama. Railroad, with power stations and sub-stations
located in position of strategic importance.

All this is reflected in the business and earnings as per the

following charts:

[Under Management of Day & Zimmermann, Inc.]
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'lll':m community served by the Penn Central Light and Power Company is progressive,
¢ inhabitants are prosperous and Electricity, both for lighting and power, shows a

Steady and increasing use.

:ti:h l; many natural advantages for success, plus a physical equipment, modern in

P gme?ll. directed by a management energetic and efficient, tha curve of Increase

< usiness and earnings is & nutural sequence which it is only reasonable to
ume will keep pace with that of the territory in which the company is located.
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W. H. Newbold’s Son & Co.

511 Chestnut St

Frazier & Co.

Broad & Sansom Sts.

I Wg‘xmnmunuu

Rl By

Proparation of
INCOMEJ‘AX IIETIJRRS .

1000 .... 60
& O Swest 1%s
000 .... 70
5000 .... 78
‘imore & Ohio o¥
1000 .... 983%
noon .... 84
3000 ... 64
2000 .. 83%
1000 ..., 88%
1000 .... 63%
.t & Ohio 'y
10000 .... R2%
2000 .... B3%
1000 .... 83%
aooe .... Bty
altimore & Ohlo 4s
jpon ... 68
5000 ,... 68
goon .... 67%
2000 .... 671%
1000 .... 67%
1000 . 87
1000 .... 671%
i1timore & Ohio 68
2000 .... 67
1000 .... 87
go00 ... 64%
2000 ... 669
2000 .... 87
5000 .... 87
5000 .... 87"
1hoo ... 6%
o0 .... 87
timore & Ohlo 88
‘ iopp .... 21
| 1000 .... DOV
' Beth Steel Corp fd
8000 .... 86%
iirk Rapld Trans 78
1000 .,.. 48
ek Un Elev 1lst
10oe ... 61%
| ftugh Term Bidg 48
2000 .... 70%

Aush Terminal bs
1000 .... 80
1000 .... BO

‘ent of Georgia 88

Loapno ... DA%

| *ent Leather Co ba

1000 ... 9674
| 1000 .... 068
1000 . havg
'cent R Rof N J 4s
nooo . T0%

Ches & Ohlo by

a000 ... 93%
so0n . ... B4
Ches & Ohlo ev {8
[ nooo .... 78
| on ...,
1000
1000
1000
1 1000
1000
4000
4000 ....
a000 ...
2000 .... 78
oo .... 78
~Hes & Ohlp cv Gs
1000 P L1
| 1000 . ROR
1000~ . ... B0L
1000 . W0
1000 . AOAg

Chicago & Alton elt
33000 .... BO
Chicago & Alton s
5000 . ... 484
Chi B & Q 11 1%se

1000 . TV
| booa ... 87
Wi B & Quiney 48
1000 ... 057
2000 .., 8%
2000 . ... 08%
2000 . ... 957
1000 ... 85%
500D . B8R4
5000 ... . D5AG
8000 .... DB
1000 . 85T
1000 .. .. 95%
Thi & Grt West s
| 1000 . B0
| bo0G . B
1000 ... BA%G
Chi M & Bt P ds

3000 ,... 70
"M & Bt P D 4»

1000 .... 83
w St P 4%%s
2000 . 603
| 5000 . 60
5000 .... 80
COM&StPgm ks
3000 ... 77
1000 . 77
1000 .... 77
1000 .17
1000 .... T1%
M & St P ov 44a
4000 .... 60
1000 . 68%
5000 a8
2000 ARty
4000 a8
1000 a9
| 1000 69
| 2000 .... 68%
Chi M & St P cv §e
3000 . 814
1000 . 1%
4000 ... 81%
{Ch & N W Bg ot 87
2000 .... 08

Chi R 1 & Pac 1d
s000 . ... 67%
1000 . 6T
1000 . 8T
2000 . 81
5000 .81

;‘
100

GYP

A Field for American Goods

EGYPT. famed for its antiquity, now pulses
with the spirit of modern industry. Culti-
vating the long staple cotton which is its chief
source of income, it is fnvesting the p

in manufactured goods from other countries.
During the first six months of 1919 its ex-
ports totalled $113,458,381 and its imports

amounted to $96,331,032,

With its growing need for building materials, furni-
iron, steel, meat, flour and foodstuffs
gyptian market offers immense possi-

ture, glassware
in general, the E
bilities to American manufacturers.

The Bank of British West Africa, through its branch
in Alexandria, offers complete and direct facilities to
We maintain branches also in Moroeco,
Sierra Leone,
Gold Coast and Ashanti, Togo-

this fiald.
Canary Islands,
French Ivory Coast,
land, Nigeria and Fernando Po.

Gambia,

Our New York office will be glad to supply you with
pvery banking assistance in cultivating these markets.

Bank of

British West Africa

New York Office: 100 Beaver Street

R R APPLEBRY,
ROWLAND BMITH,

I Agents,

Liberia,

\ Wy SALLAD
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MALL AMEC Ca

John L. Merrill Pres.
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Uruguay

Kumavi

antoracaliva @
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| Direct Cable Communication

New York

Extension American cables from Buenos
Aires to Montevideo, Uruguay com-
l pleted and open for business.

CABLE OFFICE
89 Broad Street
New York City

Telephone Broad 410

30 Years
in Export Banking

I

ness abroad,

Our 23 branches in South America, 8 offices in Europe
and d:recf connections throughout the world round
out a service broad and comprehensive in every detail

ANGLO-SOUTH AMERICAN
“BANK_ LI MlTEll)zL'

New York Agency, 49 Broadway

: Capital and Res:
W. M. Dawkin, Sub-Agent Over uz,ooo,ou.;“

Head Office
Leondon

F. C, Harding, Agent

NTIMATE KNOWLEDGE of the needs and

habits of the people, acquired by years of
experience and actual residence in the countries
themselves, is essential when transacting busi-
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